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OVERVIEW

The Housing Production Trust Fund (HPTF or “the Fund”) is authorized under the

Housing Production Trust Fund Act of 1988, D.C. Law 7- 202. Section 4102.9(a) of

Title 10 of the D.C. Municipal Regulations requires the DC Department of Housing and

Community Development (DHCD) to file with the Chairperson of the Council Committee

‘on Housing? quarterly reports on Fund activities and expenditures.

This report encompasses the first quarter of 2023: October 1, 2022 - December 31, 2022.

HPTF SUMMARY — FY2023 Q1

‘The HPTF fund balance at the beginning of the first quarter of fiscal 2023 was $403,001,905 (Table 1).

Expenditures by the HPTF occur for multi-family projects, the Single-Family Residential

Rehabilitation Program, DHCD administrative support, and other project expenses.

Table 1: SummaryofQuarterly Activities
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 * Anticipated sweep to General Fund

Revenue from recordation and transfer taxes, other income (interest income,Inclusionary Zoning

contributions), and loan repayments totaled $17,671,272 for the quarter. In addition, $8,697,000

was anticipated to be transferred from the fund to reflect a fund sweep approved by Council in

FY22. Project expenditures for all agency HPTF activities in the first quarter of 2023 totaled

$21,699,275 (Table 2), next page.

+ previously titled the Council Committee on Housing and Economic Development.
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Table 2: Statements ofRevenues and Expenditures
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AstQuarter | 2nd Quarter | 3rd Quarter | 4th Quarter TOTAL
REVENUE

[Recordation & Deed Taxes 14,236,723 14,236,723
ltoan Repayment 3,434,549 3,434,549,
[other income E
[Miscellaneous interest - :

Total Revenues 17,671,272, 17,671,272

EXPENDITURES
Project Expenditures (Multi-family) (27,449,569) (17,449,569)

ministrative Expenses (3,873,069) (3,873,069),
rete ary Residential Rehabilitation (aaomy (130,401)

[other Project Expenses (246,235) (246,235),
Total Expenditures (21,699,275) (22,699,275)

lexcess/(Deficiency) Revenue over
lexpenditure (4,028,003) (4,028,003),

OTHER FINANCING SOURCES (Uses) | (8,697,000) (8,697,000)

[rransfersin
‘Total Other Financing Sources and (3,687,000) (697,000)

(Uses)

INET REVENUES OVER/(UNDER)
[EXPENDITURES (22,725,003) (22,725,003)
 

MULTI-FAMILY HPTF ACTIVITIES
 

The HPTF fund balance discussed above represents the funds available for eligible activities at the

 

begi
by DHCD’s Development Finance

 

ing and end of each quarter. HPTF multi-family affordable housing projects, administered
ivision (DFD), represent the largest use of the fund and, with

generally large capitalprojects that can take years to complete, the funding for these projects falls
into oneof three funding stages, chronologically:
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1. Active Requests
a. Projects selected for further underwriting and accepted into DFD’s underwriting

pipeline. Active requests represent reserved fund balance and are expected to
close and begin drawing funds over the next two to three fiscal years.

2. Obligated Funds
a. Represent contractual obligations on the fund balance and are obligated to specific

HPTF affordable housing projects when the financial closing for the project has
occurred and final legal documents have been executed. Obligated funds continue to
appear in the fund balance and can be expected to be disbursed within the next fiscal
year or twoasthe construction for the project is completed.

3. Expenditures
a. Funds disbursed to projects at or after closing, primarily during construction.

TotalActivity & Active Requests

The total available HPTF resources, including accumulated Fund Balance, as of December 31, 2022, was
$390,276,902,of which $197,618,913 was obligated to projects underway at the end of the quarter.

The remaining available balance of $283,959,773 was reserved by 32 projects in the multi-family
underwriting pipeline with approximately $451 million in Active Requests for HPTF. Projects in the
underwriting pipeline are expected to close over the next two fiscal years.

Obligated Funds and Expenditures

Four projects closed using HPTF in the first quarter of fiscal year 2023 totaling $89,490,080 in
Obligated Funds (Table 3).

Table3: HPTF Loans Closedinfirst quarter offiscalyear2023,
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Inclusive of these project closings, project, and related expenditures during the first quarter of FY23 totaled
$17,449,569 and remaining obligations for multifamily projects totaled $197,618,913 (Table 4).

Table4: Multi-Family Projects - Cash Disbursements/ExpendituresandObligations

erature toate

 

October 1, 2022 through December 31, 2022

 

Remaining Total FY23 Prior Year
Project Name Developer/Owner Ward Total Activielect Name per Obligation Expenditures Payments ity
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Project Name

Brightwood Gardens

Cascade Park 2019 9%

28th Place SE
7440 Georgia Ave NW
1350

 

mont St NW

Hope Cooperative

Jubilee Euckal
Mayeroft
Kenilworth 166 Phase 1

{809-813 Kennedy Street NW

Luzon Cooperative
401 Anacostia Road, SE
Park 27

1301-1305 Savannah St SE

Hantiv

505 Jefferson St NW

Ridgecrest Village Apartments

Lock 7 (7428-34 Georgia Ave)
‘Spring Flats Family - Affordable

Spring Flats Senior 4%

‘Spring Flats Senior 9%

Terrace Manor Apartments

(Clara on Martin Luther King
1850 First Street SW
MOX Flats
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October 1, 2022 through December 31, 2022

Developer/Owner

Brightwood Gardens
Cascade Park Community
Partners
OC Habitat For Humanity
Diversity Cooperative, Inc
PE Development LLC

Hope Cooperative
Association

Jubilee Housing, nc
Jubilee Housing, Inc.

KenilworthRevitalization 11
KennedyStreet Community
Partners
Luzon Cooperative @6323
‘Many'sHouse Anacostia Road
Park 27
‘New Savannah Preservation
Partners
PB Hantiv Owner LLC
Phoenix Cooperative
Associatio
Ridgecrest Phase 1 Owner,
uc
Shepherd Park Owner, LLC
Spring Flats Family LC
Spring Fats Senior 4 ULC
Spring Flats Senior 9 LLC
Terrace Manor
Redevelopment
‘The Clara On MLK LLC
‘TMDBT Limited Partnership
Tm Jacob 1530 LLC

Remaining
Obligation

27,388

10,304,506

40,000
246,926

16,915,786

202,772

2,168,270
30,000

12,273,726

835,274

77,388

995,000

503,295

950,736

70,491

2,713,266

4,994,761
908,134
a1gg19
91,465,

22,681,210

14,008,973
637,502
553,276

Total FY23
Expenditures

392,526

3,447,737

Prior YearPovmments Total Activity

27,358

10,304,506

40,000
246,926

16,915,786

202,772

14,110,540 16,278,810
30,000

12,273,726

835,274

77,388
995,000

503,295

950,736

70,491

2,713,266

4,994,761
904,134
414,919
91,465

23,603,710

14,008,973
637,502

4,001,013



 

  

 

Breer

October 1, 2022 through December 31, 2022

Remaining Total FY23. Prior Year
Obligation Expenditures Payments Tt! ActivityProject Name Developer/Owner Ward

1635 V Ste. VerPresenationPartnersUic 8 22,018,530 : 22,018,530
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