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OVERVIEW

The Housing Production Trust Fund (HPTF or “the Fund") is authorized under the Housing Production Trust
Fund Act of 1988, D.C. Law 7- 202. Section 4102.9(a) of Title 10 of the D.C. Municipal Regulations requires

the DC Department of Housing and Community Development (DHCD) to file with the Chairperson of the

Council Committee on Housing and Neighborhood Revitalization’ quarterly reports on Fund activities and
expenditures.

This report encompasses the fourth quarter of fiscal year 2023: July 1, 2023 - September 30, 2023.

 

HPTF SUMMARY —FY2023 Q4 .
The HPTF fund balance at the beginning of the fourth quarter of fiscal year 2023 was $348,502,738 (Table 1).

Expenditures by the HPTF occur for multi-family projects, the Single-Family Residential Rehabilitation Program,
DHCD administrative support, and other project expenses.

Table 1: SummaryofQuarterly Activities

 

 

 

 

oar Balance ‘trnsfertTax | Income | Repayments | Mayorsoffice»| Disbursements | Ending Balance

Oct Dec
403,001,905 | 14,236,723 : 3,434,549 : (21,699,275) 398,973,902

2022

Jan-Mar
398,973,902 | 7,026,794 : 8,229,876 (38,655,506) 375,575,067

2023

AprJun
375,575,057 | 13,404,357 | 4,254,837 (647,635) (8,697,000)* | (35,386,887) 348,502,738

2023

sJubsep
34g,502,738 | 11,778,388 | 1,076,773| 6,142,454 354,197,901 (80,245,821) 641,451,832

2023         
 

* Transfer to General Fund planned for 1* quarter not posted until 3" quarter.

Revenue from recordation and transfer taxes, other income (interest income, Inclusionary Zoning

contributions), and loan repayments totaled $18,997,615 for the quarter with $354,197,301 transferred into

the fund in the fourth quarter.

The final restricted fund balance of the HPTF as of September 30 was $641,451,832.

 

1 previously titled the Council Committee on Housing and Economic Development.
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Project expenditures for all agency HPTF activities in the fourth quarter of 2023 totaled $80,245,821 (Table 2).

Table 2: StatementsofRevenuesandExpenditures
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October 1, 2022~September 30, 2023
REVENUE astauarter | 2ndQuarter | 3rd Quarter | 4th Quarter TOTAL

IRecordation & Deed Taxes 14236723| 7026704 | _13,00%357 | 13,778388 | a6e4526i
ktoan Repayment 3asasas | 6229876 | (647.635) | 642,454 | 17,159,244
ther Income : : 4,226,009 | _1,076,773 5,302,822

[Miscellaneous interest 5 28,788 : 28,788
‘Total Revenue a7en27 | 15256670 | 17,011,559 | 18,997,615 | 68,937,115

EXPENDITURES
project Expenditures (Mult-family) (07,449,569)| (35,385,252) | (30.918,216)| (75,170,196) | (258,923,233)
[Administrative Expenses (3,873,065) | (2641126)| (4053.99) | (asanai2) | (35,209,307)

preesroriy Residential Renabitation| (aso4oxy | (619932) | (390222) | (197,980) | (4.338535)
[Other Project Expenses (246,235), 19.196) (24,450) (236,534) (516415),

Total Expenditures (21,699,275) | (38,655,506)| (35,386,887) | (80,245,821) | (275,987,489)

Revenue over Expenditure (4,028,003) | (23,398,836) | (18,375,328) | (61,248,207) | (207,050,374)

‘OTHER FINANCING SOURCES (Uses) * : (8,697,000) | 354,197,301| 345,500,301

Transfers in :

‘Total thes Pemoete Soeeeas od : : (6,687,000) | 354,197,301| 345,500,301,(Uses)

INET REVENUE (4,028,003) | (23,398,836) | (27,072,328)| 292,949,094| 238,449,927  
 * TransfertoGeneral Fund planned for 1” quarter not posted until 3 quarter

HPTF ACTIVITIES-MULTI-FAMILY

The HPTF fund balance discussed above represents the funds available for eligible activities at the beginning
and end of each quarter. HPTF multi-family affordable housing projects, administered by DHCD's Development
Finance Division (DFD), represent the largest use of the fund and, with generally large capital projects that can
take years to complete, the funding for these projects falls into one of three funding stages, chronologically:

1. Active Requests
a. Projects selected for further underwriting and accepted into DFD’s underwriting pipeline. Active

requests represent reserved fund balance and are expected to close and begin drawing funds
over the next two to three fiscal years.

2. Obligated Funds
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a. Represent contractual obligations on the fund balance and are obligated to specific HPTF
affordable housing projects when the financial closing for the project has occurred and final legal
documents have been executed. Obligated funds continue to appear in the fund balance and can
be expected to be disbursed within the next fiscal year or two as the construction for the project
is completed.

3. Expenditures
a. Funds disbursed to projects at or after closing, primarily during construction.

Total Activit Active Re

The total available HPTF resources, made up of restricted Fund Balance, as of September 30, 2023, was
$641,451,832, of which, $259,587,281 was obligated to projects underway at the end of the quarter.

The remaining available balance of $390,561,551 was reserved by 28 projects in the multi-family underwriting
pipeline with approximately $392 million in Active Requests for HPTF. Projects in the underwriting pipeline are
expected to close over the next two fiscal years.

i Fun ind Expenditur

Four projects closed using HPTF in fourth quarter 2023 totaling $144,752,165 in Obligated Funds (Table 3).

Table 3: HPTF Loans Closed: 04 - 2023

Preserved  

 

 

 

      

23858 set
Residences Washington,District Ward7| construction| 8/4/2023 “ “ ° $2R965,442ot cone2009,

737som eetwunciawtord |"nertheas, New
Gardens Washington, District | "7| construction Sirens} s x a SAS7ASA,otconti2009,
7 SaE5Westen

Independent |A¥enve Washington, | wargs | —New| gyasyaoas| 93 % ° $26608,777toate lca
DonoRadnent, Newonanomace | yaAerie. | wards | cost.,| sores| se 2 0 | szecasis

otcot 20009,
170FarSreecans.west |‘niwasnngon, New

Estates Districtof Columbia | “42 | construction| 9/28/2023 a an 9 $49,573,850‘om
rota a as 0 | suearsaass       

Inclusive of this quarter, project, and related expenditures through the fourth quarter of the 2023 fiscal year
totaled $158,923,233 and remaining obligations for multifamily projects totaled $259,587,283 (Table 4).
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:Multi-Family Projects - Cash Disbursements/ExpendituresandObligations~ Q4 2023
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‘October 1, 2022 ~ September 30, 2023
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F¥2023 CASH DISBURSEMENT.
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september 30, 2023
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