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OVERVIEW

The Housing Production Trust Fund (HPTF or “the Fund”) is authorized under the Housing

Production Trust Fund Act of 1988, D.C. Law 7- 202. Section 4102.9(a) of Title 10 of the D.C.

Municipal Regulations requires the DC Department of Housing and Community Development

(DHCD) to file with the Chairperson of the Council Committee on Housing’ quarterly reports on
Fund activities and expenditures.

 

This report encompasses the second quarter of fiscal year 2023: January 1, 2023 - March 31, 2023.

 

HPTF SUMMARY — FY2023 Q2
The HPTF fund balance at the beginning of the second quarter of fiscal year 2023 was $390,276,902

(Table 1). Expenditures by the HPTF occur for multi-family projects, the Single-Family Residential
Rehabilitation Program, DHCD administrative support, and other project expenses.

 

Table 1: SummaryofQuarterlyActivities
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2022
Jan-Maraoa 390,276,902 | 7,026,794 : 8,229,876 : (38,655,506) | 366,878,067
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* Anticipated sweep to the General Fund.

Revenue from recordation and transfer taxes, other income (interest income, Inclusionary Zoning

contributions), and loan repayments totaled $15,256,670 for the quarter. No additional funds were

transferred into the fund in the first quarter. Project expendituresfor all agency HPTF activities in the

second quarter of 2023 totaled $38,655,506 (Table 2), next page.

 

 

+ Previously titled the Council Committee on Housing and Economic Development.
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Table 2: StatementsofRevenues and Expenditures
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MULTI-FAMILY HPTF ACTIVITIES

The HPTF fund balance discussed above represents the funds available for eligible activities at the
beginning and end of each quarter. HPTF multi-family affordable housing projects, administered by
DHCD’s Development Finance Division (DFO), represent the largest use of the fund and, with generally
large capital projects that can take years to complete, the funding for these projects falls into one of
three funding stages, chronologically:
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1. Active Requests
‘a Projects selected for further underwriting and accepted into DFD's underwriting

pipeline. Active requests represent reserved fund balance and are expected to close and
begin drawing funds over the next two to three fiscal years.

2. Obligated Funds
‘a. Represent contractual obligations on the fund balance and are obligated to specific

HPTF affordable housingprojects when the financial closing for the project has occurred
and final legal documents have been executed. Obligated funds continue to appear in
the fund balance and can be expected to be disbursed within the next fiscal year or two
as the construction for the project is completed.

3. Expenditures
a. Funds disbursed to projects at or after closing, primarily during construction.

Total Activity& Active Requests

The total available HPTF resources, including accumulated Fund Balance, as of March 31, 2023, was
$366,878,067, of which $161,974,185was obligated to projects underway at the end of the quarter.

The remaining available balance of $204,903,881 was reserved by 31 projects in the multi-family
underwriting pipeline with approximately $479 million in Active Requests for HPTF. Projects in the
underwriting pipeline are expected to close over the next two fiscal years.

 

Obligated Funds and Expenditures

‘Three projects closed using HPTF in the second quarterof fiscal year 2023 totaling $35,097,009 in Obligated
Funds (Table 3).

Table 3: HPTF Loans Closedin second quarterof fiscal year 2023
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Inclusive of these second quarter project closings, project and related expenditures through the
second quarter of FY23 totaled $50,517,876 with prior period accruals totaling $2,316,945 and
remaining obligations for multifamily projects totaling $161,974,185 (Table 4).

Table 4: Multi-Family Projects - Cash Disbursements/Expenditures and Obligations
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October 1, 2022 ~ March 31, 2023
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