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OVERVIEW
 

The Housing Production Trust Fund (HPTF or “the Fund”) is authorized under the

Housing Production Trust Fund Act of 1988, D.C. Law 7- 202. Section 4102.9(a) of Title 10

of the D.C. Municipal Regulations requires the DC Department of Housing and Community

Development (DHCD) to file with the Chairperson of the Council Committee on Housing*

quarterly reports on Fund activities and expenditures.

 

This report encompasses the third quarter of fiscal year 2023: April 1, 2023 ~ June 30, 2023.

HPTF SUMMARY — FY2023 Q3
 

The HPTF fund balance at the beginning of the third quarterof fiscal year 2023 was $375,575,067
(Table 1), a change from previous reports due to a period adjustment related to the FY22 General
Fund transfer. Expenditures by the HPTF occur for multi-family projects, the Single-Family
Residential Rehabilitation Program, DHCD administrative support, and other project expenses.

 

Table 1:Summaryof QuarterlyActivities
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** Transfer to General Fund anticipated in 1* quarter posted in 3° quarter.

Revenue from recordation and transfer taxes, other income (interest income, Inclusionary Zoning

contributions), and loan repayments totaled $17,011,559 for the quarter, net of the transfer to

the General Fund.

No additional funds were transferred into the fund in the third quarter.

Project expenditures for all agency HPTF activities in the third quarter of fiscal year 2023 totaled

$35,386,887 (Table 2).

 

+ Previously titled the Council Committee on Housing and Economic Development.
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Table 2: StatementsofRevenuesandExpenditures
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* Transfer to General Fund anticipated in 1* quarter posted in 3° quarter.

HPTF ACTIVITIES - MULTI-FAMILY

The HPTF fund balance discussed above represents the funds available for eligible activities at
the beginning and end of each quarter. HPTF multi-family affordable housing projects,
administered by DHCD’s Development Finance Division (DFD), represent the largest use of the
fund and, with generally large capital projects that can take years to complete, the funding for
these projects falls into one of three funding stages, chronologically:
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1. Active Requests
a. Projects selected for further underwriting and accepted into DFD’s underwriting

pipeline. Active requests represent reserved fund balance and are expected to
close and begin drawing funds over the next two to three fiscal years.

2. Obligated Funds
‘a. Represent contractual obligations on the fund balance and are obligated to specific

HPTF affordable housing projects when the financial closing for the project has
occurred and final legal documents have been executed. Obligated funds continue to
appear in the fund balance and can be expected to be disbursed within the next fiscal
year or two as the construction for the project is completed.

3. Expenditures
a. Funds disbursed to projects at or after closing, primarily dur

   

ig construction.

Total Activity & Active Requests

The total available HPTF resources, including accumulated Fund Balance, asof June 30, 2023, was
$348,502,738, of which, $214,260,197 was obligated to projects underway at the end of the quarter.

The remaining available balanceof$134,241,821 was reserved by 27 projects in the multi-family
underwriting pipeline with approximately $470 million in Active Requests for HPTF. Projects in
the underwriting pipeline are expected to close over the next two fiscal years.

Obligated Funds and Expenditures

Four projects closed using HPTF in the third quarter of 2023 totaling $31,612,915 in Obligated
Funds (Table 3).

Table 3: HPTF Loans Closed: Q3- 2023,
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Inclusive of this quarter, project and related expenditures through the third quarter of the 2023
fiscal year totaled $83,753,037 and remaining obligations for multifamily projects totaled
$212,369,377 (Table 4).

Table 4: Multi-Family Projects - Cash Disbursements/Expenditures and Obligations ~Q32023,
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October 1, 2022 ~ june 31, 2023,

Project Name Developer/Owner Ward Coan Expenditure | Total activity

1100 Eastern Avenue | 1100 astern Avenue NE 7 7 343,438 343,438
SOME 1515 North Capitol | 1515 North Capitol LAC 5 2,840,606 1567672 | 4,408,278

‘SOME North Capitol (08H) 5 42,000 - 42,000
17 Mississippi Avenue | 17 Mississippi Owner LLC 8 382,232 074,787 | 1,457,020
218 Vine Street 218 Vine treet 4 873,183 1,166,721 | 2,039,904

22Atlantic Cooperative | 2 auntie Cooperative 8 63,215 29,461 92,677Assocation
2482 MLK aaa MKC 8 1 1.064313| 1,064,316
302 Delafield Place, Nw | 201 Delafield Place NW LLC 4 102,450 - 102,450
3450 Eads St, NE 3450 Eads UC 7 8,288,683 4325317| 12,616,000
Crawford Landing 49th Steet Developer Lic 7 163,888 2,172,704] 2,356,632
555 € Street 555 Street SW Seniors LLC 6 796,018 796,018 | 1,592,036
‘5610 COLORADO AVE _| S610 Colorado Ave Cooperative 4 2,715,648 =| 2,715,643
5912 14th Street, NW 4 195,654 - 195,654
710Jefferson Street, NW | 710Unidos Cooperative 4 79978 - 79978
ParkSouthern Apartments | 800 Southern Avenue LLC 8 1,969,358 3545| 2,024,503
20 Park Southern (DMH) | 800Southern Avenue LLC 8 ; 530,000 530,000
2483 Alabama Ave, SE | Alabama Apartments Owner LLC 8 6,485,727 6,392,752] 12,878,479

Alderman Devorsetz & Hora 125,625 : 125,625
Amber Overlook “Amber Overlook LC 7 348,054 : 348,054
Anacostia Gardens ‘Anacostia Gardens Owner LC 8 e276 : 872,76
Cedar Street ‘Aspen Cooperative 6 582,317 4367,608 4,950,000       
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oroject Name Deveiopeowner | wars | femsing | Seendure Tron actvty
Saree Cooperative tare Cooperative sscaton | 4 148,450 : 145,50
cc Presevationundi__| ACC Prevention Fund LC 7 25,000 : 35000
Betmont crowing PhaseiA_| ACPILLC a nanon| nama| saeaz0e
Belmont Crossing Parte _|Belmont Coin Partners UC a : 10347 178
terGroupCooperatie |BenGoupCoopeatvesoc. | 7 173886 : 173.86
Benning Road BenningCooter 7 7aTess4 -| ares
Brighwood Gardens |Brightwood Gardens ‘ 17388 10000 ase

can Fest 1 «9573850 -|_aasraaso
avcde Park20199% |CaxadeParConmuniyParners | 8 109304506 [10304505
asin ace se Cait For Huanity a 4000 : 000
Data Towers Det SeniorHowingownertic | 5 : :
71H0.eoria Aven |Deri Cooperative, me 4 6,926 =| 2690

For Toten Seror 4 2s267s =| asaeraas
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Kenworth 166 hase | Kenworth evtalaaton11V 7 eras] ssosaes| __raarane

s03s13Kemet | Remedy Sweet Community ‘ 32 =| aasane
uzon Cooperative Luzon Cooperative @6323 ‘ 77388 : 77388
{0 Anacomta Road SE | MansHouse Ascot fond 8 0 e500] 995000
Vomeswithin Reach | Micra My Howe in 8 : :
Pakz7 park2r 7 o| ssasas| _aasze
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Project Name Developer/Owner Ward Ontnatiog Expenditure | Total Activity

raor220sswamnansise | Hewsovamoh resenaton : 0] staasse=| ——_soazss
Hantiv PB Hantiv Owner LLC Bands : 950,736 950,736
505 Jefferson St NW Phoenix Cooperative Association 4 70481 : 70491
Randle Hil Randle vl 8 - : 7
ieee ae Teco Piaeiower uc | 8 am8268 “| aniaaes
\ock7(7428-34Georgiave) | Shepherd Park Owner, LLC ‘ 471,480 243,281 4994761

SeigeFor | pgpany We : [sna] soese
Spring Flats Senior 4% | Spring Flats Senior4 LLC 4 - 414919 4919
Spring Flats Senior 9% | Spring Flats Senior 9LLC 4 - 91,465 9146s
st lzabeth’s St luabeth 11° 8 : :
Terrace Manor Apartments | Terrace Manor Redevelopment 8 12,894570 9ss4z7| 22,449,496
Cara on Martin Luther King_| The lara on MLK LLC 8 10,754,357 3254616 | 14,008,973
1550 Firs Street SW TM D8T Limited Partnership 6 - 637/502 637,502
MOXL Flats TM JACOB 15201¢ 6 953,276 347,737 14,001,013
1635 Ste VER Preservation Partners LIC 8 2,201,853 agaies77| 2.018530

a ene 212,369,377 93,753,037 | 29622414

** $14.1mclosing wire initaly issued in FY22
"** Periodend accruals subsequently reversed
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