DISTRICT OF COLUMBIA GOVERNMENT
HOUSING PRODUCTION TRUST FUND ADVISORY BOARD

Meeting Highlights

{For more details, see Transcript}

Monday, February 2, 2015
DC Department of Housing and Community Development (DHCD) Housing Resource Center.

Meeting Participants:

Board Members: David C. Bowers, Chairman; Jim Knight; Sue Ann Marshall; M. Craig Pascal;
Robert Pohlman; Polly Donaldson, DHCD Acting Director, ex-officio. Absent: Jacqueline Prior;
Stanley Jackson; Oramenta Newsome; and David Roodberg.

See Attachment (1) for List of Participants and other Attendees {over 40 people in attendance).

Agenda Items and Actions Taken:
See Attachment (2) for copy of Meeting Agenda.

I Call to Order: The meeting was called to order at 10:07 A.M. and a quorum was
established.

DHCD Acting Director Donaldson provided the general welcoming comments to meeting
participants and attendees. Acting Director Donaldson acknowledged the impressive
turnout from the housing community and reiterated the Mayor’s commitment to finding
funds to expand the Housing Production Trust Fund (HPTF), including helping to address
homelessness in the District.

Acting Director Donaldson informed meeting participants and attendees that she will
attend the High Cost City Housing Forum, sponsored by Enterprise, as a contributor
along with HUD Secretary Julidn Castro. Acting Director Donaldson will gain useful
information to share next month with the Interagency Council on Homelessness (ICH)
Housing Solutions Committee and the HPTF Advisory Board.

1. Consider and Approve Prior Meeting Summaries: The Board considered Meeting
Highlights for the January 5, 2015 meeting. One correction was requested: The first

sentence in response to question 3, on page 2 should read, “Twenty-five million dollars
(825 million) will go towards the ALP RFP. " The Board unanimously approved the
Meeting Highlights with this change.

At the request of the Chairman, Ms. Fields informed participants and attendees that
HPTF Advisory Board meeting records are available to the public via electronic
recording, transcription, and can also be accessed by visiting the Department of Housing
and Community Development website at www.dhcd.dc.gov.

See the Department of Housing and Community Development website for copies of
approved Meeting Highlights.
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II.

V.

DISTRICT OF COLUMBIA GOVERNMENT

HOUSING PRODUCTION TRUST FUND ADVISORY BOARD

DHCD: Leveraging Work Group Update: Deputy Director Nathan Simms provided a
review on the origin of the Leveraging Working Group and ALP for participants and

attendees before providing the latest ALP update. Last year, DHCD began to look at
ways to leverage resources focusing on acquisition and predevelopment dollars in the
District. DHCD brought together 10 lenders (private and Community Development
Financial Institutions (CDFI)) to draft the Acquisition Loan Program {ALP), a total loan
fund of at least $100 million focusing on both acquisition and predevelopment, that will
be open to for-profit and non-profit developers. DHCD will propose a Request for
Qualifications (RFQ) to interested participating lenders and will provide up to $25
million dollars (to be leveraged three times) for credit enhancement.

Currently, DHCD is drafting the Request for Qualifications which is expected to be
submitted to General Counsel by the end of February. Next, the loan documents
associated with the program will be completed. DHCD previously committed to
completing the loan documents by early March, but now anticipates completion by the
end of March, giving the Agency’s General Counsel the entire month of March to
complete its review.

The Timeline
April: DHCD stakeholder engagement
May: RFQ release
June-July: Release the selection of the Participating Lenders
August/September: Start ALP

Key Concerns/Questions Raised by the Board:

1. What topics will the April Stakeholder engagement cover? The April Stakeholder
engagement will (1) address the current status and the future development of the
ALP; and (2) serve as a pre-solicitation workshop for interested lenders.

2. Are there any updates for the Board and for the public on the development of the
permanent debt pool of capital or program/initiative? The details are being
worked out. The idea is to bring people, including the Housing Authority,
together between March and April.

DHCD: Update on the Development Finance Project Pipeline: Chris Dickersin-Prokopp
provided the project pipeline update. First, Mr. Dickersin-Prokopp covered HPTF

projects by Obligation, Commitment, and Allocation (See Attachment (3)). Currently,
there are 32 projects in the pipeline to be funded by the HPTF (the report shows 40
projects, however, 8 projects have closed this fiscal year, since October 1, 2014).
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Breakdown:
Nuntber of Status Number of Total HPTF Loan
Projects Affordable Units Amount
8 Closed 787 $36,591,497
20 Committed 1,401 $80,222,723
7 Allocated 349 $31,401,674
5 Allocated 859 $79,057,599
Total: 40 projects 3,396 $227,273,493

Next, Mr. Dickersin-Prokopp presented the Housing Production Trust Fund — Income
Target Performance Report from FY 13 to the Present (See Attachment (4)). In FY 13,
HPTF obligations exceeded the statute requirement for the 30% and 50% AMI
categories. FY14 and FY15 revealed that more 30% and 50% low income units need to
be a priority moving forward to meet statutory requirements for AMI distribution of units
produced annually. Mr. Dickersin-Prokopp reiterated the need to think of ways to shift
some of the 60% units to a lower AMI category.

Finally, Mr. Dickersin-Prokopp presented the Housing Production Trust Fund Units and
Investments by Ward, which covers where funding is targeted geographically (See
Attachment (5)). For projects in underwriting, the report shows a concentration in Ward
8 in both unit count and expenditure/obligations. For projects closed since FY 13, funding
was concentrated in Ward 4. Aside from no projects/funding in Wards 2 and 3, funding
for the most part is spread out with $10 million in Ward 5, $8 million in Ward 6, and $16
million and $17 million in Wards 7 and 8 respectively. Mr. Dickersin-Prokopp noted that
new construction projects are occurring more in Wards 7 and 8.

Kev Concerns/Questions Raised by the Board:

1. Moving the discussion beyond the mechanics of the Board. A Board member
advised that a serious discussion covering the use of Trust Fund dollars with tax
credits is needed and that for preservation projects there must be some kind of
covenants for vacant units and units that are backfilled in future in order to get
more of 30% and 50% units the city needs.

2. Structuring the NOFA to meet income targets. The Chairman posed the question
of how to structure the NOFA to meet income targets. A Board member noted
that as long as the RFP process is essentially taking the projects that the market
produces and not influencing what the market produces, then the Board and
agencies will not control what gets produced.

3. Variables causing the increase in the percentage of dollars supporting 30% AMI
units. Noting the increase in funding towards 30% AMI units relative to FY 14 and
FY15 closings to date, the Chairman inquired whether there was any intentional
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strategies that impacted the uptick from FY 14 to what is currently in the pipeline.
Mr. Dickersin-Prokopp advised the Board that the RFP requirement for all new
construction projects to set aside at least 5% of units for Permanent Supportive
Housing has been the driving variable.

4. Quantity of PSH units and feedback from the development community. Of the 32
projects in the pipeline twenty-four (24) have at least one PSH unit. There are a
total of twenty-six hundred (2,600) units in the pipeline with six hundred and
sixty-five (665) PSH units in underwriting; therefore, about 25% of units in the
pipeline are PSH units. When asked how the new construction projects 5% set
aside RFP requirement has affected the development community, Deputy Director
Simms explained that having a lot of conversations with developers leading up to
submission was helpful and allowed developers to make adjustments in real time.

5. Quantity of 0-30% AMI non PSH units. There are roughly 300 non PSH units that
are serving the 0-30% AMI. Mr. Dickersin-Prokopp noted that some of the PSH
units may be reclassified down the road as a different housing type on the
continuum. Also noted was the opportunity for DHCD to impact income targeting
with the 1200 units allocated for FY15 and FY16.

V. Old Business:

A. Update on Communications with New Administration Leadership. On
Wednesday, January 28, 2015, as a follow up to the January HPTF meeting, a
request was submitted through the online portal to meet with the Mayor and her
senior housing team to discuss the following: (1) the Mayor’s vision/plans for
increasing the supply of housing for low and moderate income D.C. residents; (2)
Mayor’s thoughts on the role of the HPTF Advisory Board and how it can be
helpful in realizing the Mayor’s affordable housing goals; and (3) brief the Mayor
on the work of the HPTF Advisory Board.

B. Vacant Property Tax Exemption. No update.

C. Updates from the Demand Side. The Community Partnership D.C. VI-
SPDAT/SPDAT Assessments by Income, Score, and Recommended Housing
Intervention. Ms. Sue Ann Marshall provided two handouts for her presentation
update. The first handout, District of Columbia VI-SPDAT/SPDAT Assessments
by Score and Recommended Housing Intervention (see Attachment (6)) looks at
assessment data and is stratified by single adults and families. This report
reinforces the point that housing strategies must be targeted to specific
populations as there is no specific type of housing that will support meeting
demand at the 0-30% and 0-50%.

The second handout, Income of Persons Screened through Coordinated
Assessment Comparison with Area Median Income (see Attachment (7)), looks at
the minimum levels of income needed for 30% AMI and 50% AMI by
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recommended housing intervention. For individuals recommended for Permanent
Supportive Housing (earning $466/month), the gap to obtain 30% AMI is $1,409
and $2,655 to obtain 50% AMI. For individuals recommended for Rapid
Rehousing {earning $527/month), the gap to obtain 30% AMI is $1,348 and
$2,594 to obtain 50% AMLI. For persons recommended for minimal intervention
(earning $547/month), the gap to obtain 30% AMI is $1,328 and $2,574 for 50%
AML

VI.  New Business:

A. 2015 NOFA Priorities and Funds Available. HPTF Fund Officer presented an
update to the December 2014 HPTF Preliminary Funding and Utilization Status
report. The update includes projects projected to close by September 30, 2015,
and does not include projects set to close in 2016 nor the $25 million set aside for
the Acquisition Loan Program, that would come out of FY'15, and other resources
like HOME, CDBG that may go into the NOFA.

Acting Director Donaldson mentioned the Mayor’s commitment to identifying
additional resources to be allocated towards needs and asked members of the
Board and members of the public to keep in mind that the ICH is preparing a
renewed strategic plan to end homelessness. The renewed strategic plan will
include a quantified target for PSH units and other 0-30% AMI units to be
developed as part of the actual strategy and plan, which will be funded by all
agencies that work with housing issues to either prevent or end homelessness.
NOFA targets and priorities will, in part come from the ICH strategic plan. Acting
Director Donaldson informed the Board that she has met with Directors from the
Housing Authority, Department of Health, Housing Finance Agency, Health and
Human Services, and representatives from the Department of Behavioral Health
to begin the resource discussion to clearly identify additional resources.

Some specific agency priorities include:

1. Mandates on how funds are used and targets to reach. For example, how
to do 0-30% AMI integrated/mixed in with other project goals.

2. Preserving and potentially converting existing affordable units to put to
another use (i.e., transitional housing that could and should be used to
increase the pool of Permanent Supportive Housing).

3. Looking at other Segments: population (like senior housing and
intentionally allocate specific pools of money) and geographic diversity
{mixed income projects and developments).
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Board Comments, ldeas, and Recommendations:

1.

2.

2

Target through points or as a threshold requirement.
Link services to Trust funded developments.
Complete sophisticated analysis of PSH goals.

Identify the housing goals {total number of units and types of units to
preserve and produce) and connect these goals to the city’s goals.

Identify preservation opportunities that meet the statute requirements.

TASK: Board members Jim Knight and Sue Marshall were identified to draft a
letter to the Mayor's Transition Team with formal recommendations related to the
NOFA for circulation to the Board by February 17.

VII.  Public Comments: One member of the public inquired whether in the upcoming NOFA
assisted living facilities would be set aside as PSH units or set aside as its own category.
Director Donaldson offered that there may be a separate focus in the upcoming NOFA for
senior housing; however, assisted living is a specific form of senior housing that may not

be supported.

VIII.  Announcements: DHCD Acting Director, Ms. Polly Donaldson announced two upcoming

events:

A. Thursday, February 5, 2015:. DHCD will hold an educational event for Tenants,
Landlords, and Realtors: Nuts and Bolts of Notices to Vacate. Seminar topics
will cover the various types of Notices to Vacate and how to file a Notice to
Vacate. This event will take place from 12:00 P.M. to 2:00 P.M. in the Housing
Resource Center located at 1800 MLK Jr. Ave., SE Washington, DC 20020.

B. Thursday, February 12, 2015: DHCD will hold an educational opportunity for
Tenants, Tenant Advocates, and Tenant Associations covering the District’s
Tenant Opportunity to Purchase Act. This event will take place from 12:00
P.M. to 2:00 P.M. in the Housing Resource Center located at 1800 MLK Jr. Ave.,,
SE Washington, DC 20020.

IX. Adjournment: 12:07 P.M.
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Attachments: (Handouts or PowerPoint Slides)

Attachment (1):

List of Participants and other Attendees, dated 2.2.2015

Attachment (2): Copy of Meeting Agenda, dated 2.2.2015

Attachment (3):
Attachment (4):
Attachment (3):
Attachment (6):
Attachment (7):

Attachment (8):

DFD Pipeline Projects Obligations, Commitments, Allocations — HPTF Only,
dated 1.29.2015

Housing Production Trust Fund — Income Target Performance Report, dated
1.29.2015

Housing Production Trust Fund (HPTF) Units and Investment by Ward, dated
2.2.2015

District of Columbia VI-SPDAT/SPDAT Assessments by Score and
Recommended Housing Intervention, dated 11.3.2014

Income of Persons Screened through Coordinated Assessment Comparison with
Area Median Income, dated 2.2.2015

Housing Production Trust Fund Preliminary Funding and Utilization Status for
FY2014/FY2015, as of 1.29.2015

Submitted By: Oke Anyaegbunam, Housing Production Trust Fund Officer, DHCD,

(Any corrections should be forward to oke.anyaegbunam(@dc.gov)

++The audio recording of this meeting may be heard by contacting Pamela Hillsman, Senior Community Resource Specialist,
at Pamela.hillsman@dc.gov or calling (202) 442-7200.
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Approval of Mecting Highllights. The Board unanimously approved these Meeting Highlights
at the April 6, 2013 meeting, with leave for the staff to make any technical amendmenis. Afier

review by the Chairman, the final jwecl.‘n ; jl/gus shall be posted on the DHCD website.

Final Approval: {David Bowers, Chairman)

L{I/ 3:/20/ 5 (Date)
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Housing Production Trust Advisory Board
February 2, 2015

List of Attachments:

Attachment (1): List of Participants and other Attendees, dated 2.2.2015
Attachment (2): Copy of Meeting Agenda, dated 2.2.2015

Attachment (3): DFD Pipeline Projects Obligations, Commitments,
Allocations — HPTF Only, dated 1.29.2015

Attachment (4): Housing Production Trust Fund — Income Target
Performance Report, dated 1.29.2015

Attachment (5): Housing Production Trust Fund (HPTF) Units and
Investment by Ward, dated 2.2.2015

Attachment (6): District of Columbia VI-SPDAT/SPDAT Assessments
by Score and Recommended Housing Intervention,
dated 11.3.2014

Attachment (7): Income of Persons Screened through Coordinated
Assessment Comparison with Area Median Income,
dated 2.2.2015

Attachment (8): Housing Production Trust Fund Preliminary Funding
and Utilization Status for FY2014/FY2015, as of
1.29.2015
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DISTRICT OF COLUMBIA GOVERNMENT
HOUSING PRODUCTION TRUST FUND ADVISORY BOARD

Monday, February 2, 2015; 10:00 A.M. — 12:00 P.M.

Location: DHCD, Housing Resource Center
1800 Martin Luther King, Jr., Ave. SE, Washington, DC 20020

MEETING AGENDA

. Call to Order, David Bowers, Chair
. Consider and Approval of the January 5, 2015 Meeting Highlights.
. DHCD: Leveraging Work Group Update.

- DHCD: Update on the Development Finance Project Pipeline.

. Old Business

A.Update on Communications with New Administration
Leadership.

B. Update on Discussions Regarding Waiver of Vacant Property
Taxes for Pipeline Projects.

C. Updates from Demand Side.

. New Business
A. 2015 NOFA Priorities and Funds Available.

. Public Comments.

W o W N

8. Announcements.

. Adjournment.
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Housing Production Trust Fund - Income Target Performance

Report :
FY13 Closings
30% AMI 30% AMI|  50% AMI 50% AMF  80% AMI 80% AMI  Total HPTF,
Aliocation: Percentage ! Allocation Percentage Allocation Percentage Obligation
J ® $7.082.440 521% $4.819.503 354% $1.708.502 12.5% $13.620,444
FY14 Closings
30% AMI 30% AMI  50% AMI 50% AMI| 80% AMI 80% AMI|  Total HPTF
Allocation Percentage  Allocation Percentage Allocation Percentage l Obligation
7 ® $3.905.245 10.0% $9.200.312

23.1% $26,647.502

66.9% $39.843.050

FY15 Closings (To Date)
30% AM! 30% AMI 50% AMI 50% AMI 80% AMI 80% AMI| ‘Total HPTF
Allocation| Percentage| Allocaticn Percentage Alocation Percentage Obligation
/ ® 35873582 161%  $830.286 23% $28878830  81.7% $36.501407
Underwriting Pipeline
30% AMI 30% AMI 50% AMI 50% AM! 80% AMI 80% AMI Totat HPTF
Allocation; Percentage Allocation Percentage Allocation Percentage Obligation
S ® $70498089 41.7% $40.164.310

21.1% $71.019.507

372% 3$1980,061.990
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HPTF Geouraphy

Presented by BHCY | February 2, 2014

FY13 Closings




FY14 Closings




FY13 to Presemi

HPTF Funding
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I 30% AMI
. 50% AMI
70 80% AMI
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g District of Columbia
> VI-SPDAT/SPDAT Assessments
The Commority Fartnership by Score and Recommended Housing Intervention

Feo the Frawention ot $anelevinesr

Assessments by Score from Unaccompanied Individuals Unaccompanied Individual

| VISPDAT  Count of 0 25 50 75 100 125 150 175 200 225 250 275 300 Assessments by Recommended

7 : 1 «awx |V ' Housing Intervention

e 5 a% -

5 u ax s

1 — 5ol g%l 4 551 (20%) 78

FE TR T A £ (28%)

12 8 6% 12

u | s % u

10 257| 9% | 10

9 77 10% s

8 | 307 1% 8

7 302 1% 7

6 | 0% J s

s 250 9% 5 iy

J-t - 235 9% a

3 72, B% 3 [

l_'—_’____,r 9.8 % 2 | [ Racommended Howsing Intenvention

1 ! 36 1% 1

0w 10 <% 0} I Permanent Supportive Housing 776 [ 28%

TOTAL 2,740 100% Raplid Rehousing 1,413 / 52%
Mintmal Intervention 551 / 20%

Assessments from D.C. Metro Region from 10/29/2013 to 11/23/2014

Overall, 39% of individuals earned $0 in monthly income
Individuals reported eamning an average of $514 in monthly income
Of those with income, thelr average monthly eamnings are $920
I individuals recommended for permanent supportive housing earned an average of 5466 in monthly income ($835 of those with income)
Individuals recommended for rapld rehousing earned an average of $527 In monthly Income ($933 of those with income)
Indlviduals recommended for minimal intervention supports/affordable housing earned an average of $547 In monthly income {$1,012 of those with income}

Assessments by Score from Families Family Assessments by
SPDAT | Countof | 0 10 20 30 40 50 60 70 80 S0 100 120 120 130 Recommended Housing
SLote Retol I f—r i + : 5 4

62-65 1 6265 ' ! Intervention

58-61 5 1% SRl |

54.57 18] 2% | 557 | 2')

50-53 6 1% 5053 | "

46419 31 3% 45-49

42-45 21 3% 4245 328

3841 59 7% 38-41 136%)

3437 62| T% 34-37

30-23 73| 8% 30-33

2729 66 7% |27 S45 [61%)

(2326 [ 98] 1% |3

18-22 120 13% 19-22

15-18 114)  13%, 1518

11-14 123 1% |1

7-10 | 77/ 9% 710 | Recornmended Housing Intervention

3-6 10, 1% 36

o [ < 0.2 I Permanent Supportive Housing 24/ 3%

TOTAL 89T 100% Rapid Rehousing 328 / 36%
Minimal Interventlion 545 / 61%

Assessments from D.C. Metro Reglon from 12/4/2012 to 11/23/2034

Overall, 5% of familles reported earning $0 in monthly income
Families reporting Income most frequently earned TANF (averaging less than $336 per family) and Food Stamps/SNAP {averaging less than $367 per family)
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©

4

The Community Parinership
For tha Prevention of Homelessnass

Area Median Income Limits:

Income of Persons Screened Through
Coordinated Assessment Comparison
With Area Median Income

TER > N Per  in Famil
: - 4 Jaeon - — . - e - -'_'_.': —
&5 ! i o iR Ve g
- S — : o . — — — —_
Less than 30%
{Extremely Low) 22,500 25,700 28,900 32,100 34,700 37,250 39,850 42,400
Income Limits ($)
$107,000
District of | (Based on
Columbia { Family of
Four)
Less than 50% (Very
Low) Income Limits | 37,450 42,800 48,150 53,500 57,800 62,100 66,350 70,650
$

NOTE: District of Columbia is part of the Washington-Arlington-Alexandria, DC-VA-MD HUD Metro FMR Ares, 50 all information presenti
here applies to all of the following areas: District of Columbia, DC; Calvert County, MD; Charles County, MD; Frederick County, MD; Montgomery
County, MD; Prince George's County, MD; Arlington County, VA; Clarke County, VA; Fairfax County, VA; Fauquier County, VA; Loudoun County, VA;
Prince William County, VA; Spotsylvania County, VA; Stafford County, VA; Alexandria city, VA; Fairfax city, VA; Falls Church city, VA; Fredericksburg
city, VA; Manassas city, VA; and Manassas Park city, VA.

Comparison With Income of Persons Sereened Through
Coordinated Assessment and Housing Placement System:

°E" 50% . 50% 50% AMI Less than 50%
g ANI: AMI; AMI: (Very Low) Monthly Income
£ $3,121 imi
g Limits ($)
g GAP: GAP: GAP:
% $2,655 $2,594 $2,574
E AMI Less than 30%
g S (Extremel_y I:.ow) Monthly
3 0% : :ﬁf 0% Income Limits ($)
» M gapr —— ™ i GAP: —— M ap
g $1,409 s U Monthly Income of
5 | Those Assessed ($)
. $466 $627 $547
Permanent Supportive Rapid Rehousing Mainstream Resources
Housing
Recommended Housing Intervention

The gap to obtain only 30% Area Median Income is $1,409 for those recommended for Permanent Supportive Housing, $1,348 for those recommende:
for Rapid Rehousing, and $1,328 for those recommended for mainstream resourcss.

Even more stark the eap to obtain even 50% Area Median Income is even greater: $2.682 fnr thase rernmmended for Parmanant Sinnarius Hamaior
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Housing Productlon Trust Fund Preliminary Funding

and Utilization Status for FY 2014/ FY 2015
As of December 31, 2014

FUND BALANCE FY 2014

Avallable Fund Balance Sepiember 30,
2013

Projected Revenuve from Recordation
Taxes FY 2014

Mavyor's Housing Initiative 1.0 {from FY 13
$100 million})

Mayor's Housing Initlotive 2.0 {from FY 14
$100 million)

Transfer Payments:

New LRSP

Increased HPAP funding

Additiona) Rapid Rehousing Program
Increased ERAP funding

Addifional Ropid Rehousing Frogram
Affordable Housing Datobase

Total Avallable Funds FY 2014

Expenditures and Obligations
FY 2014 Administrative Expenditures @10%

New Communities Bond Debt Payment

Transfer Payments
Project Obligations FY2014

SubTotal Project Expenditures and
Cbligations

Projected Fund Balance Seplember 30,
2014

Totals

139,731,000

54,069,000
19,900,000

30,200,000

3,000,000
1,000,000
1,000,000
1,000,000
3,100,000
3,400,000

256,400,000

{10,414,900)

(7,843,012}
(12,500,000)
(39.843,059}

(70.402,971)

185,797,029

12,500,000

Notes

3



Housing Production Trust Fund Preliminary Funding

and Utilization Status for FY 2014/ FY 2015
As of December 31, 2074

PROJECTED FY 2015 ACTIVITIES
Projecied Fund Balance September 30, 185,797,029
2014
Esfimated FY 15 Revenue frem
Recordation Taxes 55,471,000 2
Estimated Available Funds FY 2015 241,458,029
Projected FY 2015 Administrative
Expenditures @10% (3.561.100)
FY 2015 New Communiies Bond Debt
Payment (7.837,012)
Total Expenditures (13.404.112)
Estimated Remalning Funds affer
Expendiiures 228,043,917
Projects Obligated/Committed/ Awarded
Funds as of 12/31/14 {F¥ 2015)

FY 15 Obligated Projects 36,591,497 =
Committed Projects 80,222,723 o
Projects Under Review [Projecied to .
close In FY 15) 31,401,674 148,215,894

SubTotal 148,215,894

FY 2015 Estimated Balance i Projects

under review are Obligated 79,848,023 2y

Noles;
(1} From FY 2013 CAFR Report.

(2} Revenue esfimate from 12/31/2014
(3) Transfer payments that pass through
HFTF

{4} Represents total potential draw on HPTF rescurces,
Please nole that some projects may be discontinued or
roll over to FY 2014,

f Obligated Frojects - Projects thol have closed and started drawing funds

** Commiited Profects - Projects that have been approved by DHCD ond issued
Letters of Cornmitment

*** Projects under review - Projects thot have completed preliminary review and
approved for further underwriting, and projected fo close in FY 2015,

Aol trarms



